Results and Implications
We find a positive relationship between both, depth and breadth of prior knowledge and the propensity of investors to create their own startups. According to our data, a superior network position has a positive influence on the founding behavior of investors. Finally, the status of investors positively moderates these effects, as investors with a high status are able to create their own new ventures without eroding trust and jeopardizing deal flow. From a theoretical point of view this study broadens entrepreneurship theory, which has been mainly focused on private individuals and not investment companies as actors which start own companies. Second, the clear cut boundaries between investors who evaluate and invest and individual private entrepreneurs, who identify and exploit opportunities, become increasingly blurred. The practical implications of this study apply to three different groups, namely investors, private individual entrepreneurs, and policy makers. 
